Advanced Energy Unveils Capital Deployment
Strategy and Announces $150 Million Share
Repurchase Program
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FORT COLLINS, Colo., Sept. 16, 2015 (GLOBE NEWSWIRE) -- Advanced Energy Industries,
Inc. (Nasdaq:AEIS) today announced a formalized capital deployment strategy. Over the past
several quarters, Advanced Energy has embarked on a strategic transformation to build a strong
model around its core precision power business. An integral part of this model is the company's
strong cash generating capabilities and current balance sheet. In keeping with the company's overall
objectives, the capital deployment strategy is centered on increasing shareholder value by investing
in long-term growth opportunities and making distributions to shareholders.

Advanced Energy's capital deployment strategy encompasses the following:

1. organic investments to grow its market leadership in semiconductor applications, expand into
industrial markets and increase its geographic presence;

2. acquisitions to increase the company's total addressable market with a particular focus on
industrial products and applications;

3. share repurchases to meaningfully reduce share count over time; and

4. amore flexible capital structure that may include debt instruments to fund key investments.

Overall, the company aspires to deploy approximately 70% of its future free cash flow to organic
investments and acquisitions and 30% to share repurchases.

"Today's announcement is a key component in our broader strategy to effectively deploy our cash,"
said Yuval Wasserman, President and CEO of Advanced Energy. "Our differentiated business model
continues to drive significant profitability and cash flow generation, allowing us the flexibility to
pursue organic and inorganic initiatives to grow and diversify revenue, add to earnings per share
growth and enhance capital returns. This program reaffirms our confidence in the long-term
opportunity for AE and our ability to provide the best return to our shareholders."

The company also announced today that its Board of Directors has authorized it to repurchase up to
$150 million of its common stock over the next 30 months. Purchases under the program may be
made from time-to-time in the public or private markets, through block trades, Rule 10b5-1 trading
plans or other available means and may include the use of derivative contracts and structured and
accelerated share repurchase agreements. There is no minimum number of shares to be repurchased
under the program, and it may be suspended or discontinued at any time. As of June 30, 2015, the
company had approximately $183 million in cash and marketable securities and approximately 41
million common shares outstanding.

About Advanced Energy



Advanced Energy (Nasdaq:AEIS) is a global leader in innovative power and control technologies
for high-growth, precision power solutions for thin films processes and industrial applications.
Advanced Energy is headquartered in Fort Collins, Colorado, with dedicated support and service
locations around the world. For more information, go to www.advanced-energy.com.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Words such as
"may" and "anticipate(s)" and similar expressions are intended to identify forward-looking
statements, which generally are not historical in nature. These statements include, but are not
limited to, future use of cash and our ability to meet expectations regarding implementation of our
capital deployment plan, including repurchase of our shares of common stock. These forward-
looking statements are based on Advanced Energy's current assumptions, expectations and beliefs
and involve substantial risks and uncertainties that may cause results, performance or achievement
to materially differ from those expressed or implied by these forward-looking statements. There can
be no assurances regarding when or if the contemplated transactions described in this press release
will occur. These risks and uncertainties include, but are not limited to, the market price of the
company's common stock, regulatory and legal requirements, contractual requirements, the fact that
there is no minimum number of shares that may be repurchased under the stock repurchase
program, that the company may discontinue the repurchase program at any time, the company's
future profitability, the availability of cash, prevailing general economic and stock market
conditions, the impact of volatility and cyclicality on the company's business and the industries we
serve and other market factors. Additional factors and risks are described in Advanced Energy's
Form 10-K, Forms 10-Q and other reports and statements filed with the Securities and Exchange
Commission. These reports and statements are available on the SEC's website at www.sec.gov.
Copies may also be obtained from Advanced Energy's website at www.advancedenergy.com or by
contacting Advanced Energy's investor relations at 970-407-6555. Forward-looking statements are
made and based on information available to the company on the date of this press release. The
company assumes no obligation to update the information in this press release.
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